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On Sept. 20, Argentine Foreign Minister Dante Caputo was elected president of the UN General
Assembly. In a subsequent speech, Caputo said that in recent years much has been accomplished
to ensure world peace, compared to little or nothing to reduce the gap between the rich nations
(North) and the majority of the world's population who reside in developing nations (South). After
identifying the three sources of global tension East-West conflict, regional conflicts, and inequitable
North-South relations , Caputo said that it is clear the latter deserves great attention at this time.
In contrast to the past, he added, today "we can overcome poverty." "Our history shows shows
that colonialism and underdevelopment are not only unjust, but also irrational, including from
the perspective of the North. They, too, need development of the South to consolidate their own
advances," said Caputo. Next, the Assembly president stated that developed nations' trade growth
depends more than ever before on the simultaneous growth of developing nations' economies.
"Development of the South will be a condition of economic equilibrium in an increasingly
interdependent world... Development ensures peace in the Third World, and with this, global
security." Caputo suggested that international development organizations examine foreign debt and
protectionist issues affecting the Third World within the broader problematic of development. "The
South's South's principal problem is not the debt or trade, but rather development." (Basic data
from AP, 09/20/88)
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